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LOUVICOURT GOLDFIELD CORPORATION 


(No Personal Liability) 


NOTICE OF ANNUAL GENERAL MEETING 


To the Shareholders: 


TAKE NOTICE that the Annual General Meeting of the Shareholders of LOUVICOURT 
GOLDFIELD CORPORATION (No Personal Liability) will be held in Room 1109 of the Windsor 
Hotel, Dominion Square, Montreal, Quebec, on Tuesday, the 30th day of June, 1970, at the hour 


of 11:00 o’clock in the forenoon, Daylight Saving Time, for the following purposes:— 


ie 


To receive the Directors’ Report and Financial Statements. 
To elect Directors for the ensuing year. 
To appoint Auditors. 


To transact such other business as may properly come before the Annual General Meeting 


of Shareholders. 


Each Shareholder who will not be able to be personally present is respectfully requested to 


date, sign and return the enclosed Proxy to the undersigned. 


A copy of the Directors’ Report and Financial Statements to be submitted to such Meeting 


is forwarded herewith. 


DATED the 3rd day of June, 1970. 


By Order of the Board, 


P. C. FINLAY, 


Secretary. 


LOUVICOURT GOLDFIELD CORPORATION 


(No Personal Liability) 


INFORMATION CIRCULAR 


This Information Circular is furnished in connection with the solicitation of proxies by the Management 
of the Company for use at the Annual General Meeting of the Shareholders of the Company to be held on 
Tuesday, the 30th day of June, 1970, and at any adjournment or adjournments thereof. 


The cost of solicitation will be borne by the Company. The solicitation will be primarily by mail, but 
proxies will also be solicited by regular employees of the Company. No remuneration will be paid to any 
person for soliciting proxies, but the Company may, upon request, pay to certain brokerage firms, fiduciaries 
or other persons holding shares in their names for others, the charges entailed for sending out proxies to 
the persons for whom they hold shares. 


PROVISIONS RELATING TO VOTING 


Shareholders of record at the time of the holding of the Meeting will be entitled to one vote for each 
share held. The Company has outstanding 5,375,000 shares of its capital stock. A Shareholder who has 
given a proxy may revoke it at any time prior to its use either (a) by signing a proxy bearing a later date and 
delivering it to the Secretary of the Company, or (b) by signing written notice of revocation and delivering 
it to the Secretary of the Company or the Chairman of the Meeting. 


THE FORM OF PROXY WHICH ACCOMPANIES THIS INFORMATION CIRCULAR IS 
SOLICITED ON BEHALF OF THE MANAGEMENT OF THE COMPANY. 


A SHAREHOLDER THAT IS NOT A CORPORATION HAS THE RIGHT TO APPOINT ANY 
PERSON WHO IS ENTITLED TO BE PRESENT AND VOTE AT THE MEETING TO REPRESENT 
HIM AT THE MEETING OTHER THAN THE PERSONS DESIGNATED IN THE ENCLOSED FORM 
OF PROXY. A SHAREHOLDER THAT IS A CORPORATION HAS THE RIGHT TO APPOINT 
ANY PERSON TO REPRESENT IT AT THE MEETING OTHER THAN THE PERSONS DESIG- 
NATED IN THE FORM OF PROXY. TO EXERCISE SUCH RIGHT THE SHAREHOLDER SHOULD 
STRIKE OUT THE NAMES OF THE PERSONS DESIGNATED IN THE ENCLOSED FORM OF 
PROXY AND INSERT THE NAME OF HIS OR ITS NOMINEE. 


The Company has been informed that Newlund Mines Limited beneficially owns, directly or indirectly, 
795,875 shares or approximately 14.8% of the issued and outstanding shares of the Company. 


ELECTION OF DIRECTORS 


At the Annual General Meeting a Board of five Directors is to be elected, to hold office until the next 
Annual General Meeting of Shareholders or until their successors are elected, and it is the intention of the 


persons named in the enclosed form of proxy to vote such proxy for the election of the following persons, 
being the present Directors of the Company, who are standing for re-election. 


The Management does not contemplate that any nominee will be unable to serve as a Director for any 
reason, but should this be the case, the persons named in the accompanying form of proxy reserve the right 
to vote for another person of their choice in his place and stead. 


The names of all the Directors, their principal occupation or employment, the years in which they 
became Directors of the Company and the approximate number of shares of the Company beneficially owned 
by them, directly or indirectly, as of the 3rd day of June, 1970, are as follows:— 


Position Number of shares 
Name with Company Present Principal Occupation Director since beneficially held 
E. D. Wright President and Chartered Accountant, 11 July, 1967 279,400 
Director Toronto, Ontario. 
J. R. Booth Vice-President President, New Mylamaque 11 July, 1967 100 
and Director Explorations Ltd., Toronto, 
Ontario. 
P. C. Finlay Secretary-Treasurer Partner in the Legal Firm 29 June, 1964 3,500 
and Director of Holden, Murdoch, 


Walton, Finlay, Robinson, 
Toronto, Ontario. 


Gustave Maher _ Director Mining Consultant, 4 July, 1969 100 
Montreal, P.Q. 


H. Hunter Director Accountant, Toronto. 1 June, 1970 200 
Each of the above-named persons has held the principal occupation indicated for at least five years. 


E. D. Wright, P. C. Finlay, J. R. Booth and H. Hunter, Directors of the Company, are also Directors, 
Shareholders and Officers of Newlund Mines Limited which holds in excess of 10% of the common shares 
of the Company. 


REMUNERATION OF MANAGEMENT AND OTHERS 


(a) No remuneration was paid by the Company during the fiscal year ended December 31, 1969, to 
the Directors of the Company as such. The aggregate remuneration paid by the Company to the senior 
Officers as a group during the fiscal year ended December 31st, 1969, was $1,800.00. 


(b) The Company does not have any pension plan for the benefit of its officers or employees. 


(c) During 1969 no options were granted by the Company on shares of its capital stock. 


APPOINTMENT OF AUDITORS 


The persons named in the enclosed form of Proxy intend to vote for the appointment of Bastien, 
Barriére & Associés as Auditors of the Company, to hold office until the next Annual Meeting of Share- 
holders. Beaulac, Hotte, Tetreault & Cie or its predecessors have been Auditors of the Company for more 
than the past five years, and Guy Beaulac, C.A., of that Firm, who had been responsible for the audit of the 
Company’s affairs, is now associated with the Firm of Bastien, Barrieére & Associés. 


OTHER MATTERS 


The Management does not know of any other matters to be brought before the Meeting other than 
those hereinbefore set forth and in the Notice of the Meeting. However, if any other matters which are not 
now known to the Management should properly come before the Meeting, the accompanying proxy will be 
voted on such matters in accordance with the best judgment of the person or persons voting the proxy. 


By Order of the Board, 


PyCerINUANS 
Secretary. 


Toronto, Ontario, 


June 3rd, 1970. 


Printed in Canada 
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LOUVICOURT GOLDEIELD CORPORATION 


(No Personal Liability ) 


Directors’ Report 


To the Shareholders: 


Your Directors submit herewith the Balance Sheet of your Com- 
pany as at December 31, 1969, duly reported upon by the Auditors of 
your Company, together with Statement of Exploration and Adminis- 
trative Expenditures, Statement of Deficit and Statement of Source and 
Application of Funds for the year ended December 31, 1969. 


Your Company acquired 10 claims in the Sturgeon Lake area, 
and we understand that Newconex Canadian Exploration Limited, who 
have optioned the adjoining property, propose to examine same with 
possibly eight diamond drill holes. 


A reassessment of our original gold property is being undertaken 
this summer to be prepared for the contemplated increase in the price 


of gold. 


Our interest in the Wollaston Lake area is being maintained and 
we have retained the services of R. B. Allen, P.Eng., to follow the 


exploration activities in this area. 


Our 20 claims in Lake Waswanipi did not have any work done 
on them this past winter, but we contemplate doing work after freezeup 
this coming winter. Chesbar Iron Powder Limited on the next property 
will be in production by late July and this should be a great construc- 
tive move for the area. We hold much promise for this property. 


On behalf of the Board, 


Toronto, Ontario, EDWARD D. WRIGHT, 
june= 34.1970: President. 
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Balance Sheet as at 


1969 1968 | 
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4,195 
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42,250 
370,413 378,238 


2 315533 


670,977 670,977 
51325 132,019 


708,305 802,996 
$1,121,528 $1,226,134 


AUDITO 
To the Shareholders of 
LOUVICOURT GOLDFIELD CORPORATION | 
(No Personal Liability) 


_._ We have examined the balance sheet of LOUVICOURT GOLDFIELD CC 
deficit, source and application of funds, and exploration and administrative expend 
accounting procedures and such tests of accounting records as we considered necessary 


In our opinion these financial statements present fairly the financial position 
and application of its funds for the year ended, in accordance with generally acceptec 


May 4, 1970. 
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Mining Companies’ Act 


December 31, 1969 


LIABILITIES 


1969 
Current PASE ae 
Accounts payable ... NNO MAR RON. IIS SET Ee et $ 4,839 
Loans payable. Directot eee ea ee ee 19,439 
24,278 
Loan payable — Newlund Mines Limited ©. ............ 25,500 
Capital 
Authorized 
7,500,000 shares of $1.00 par value 
Issued 
5) Sa S11 10 OY @ irr er irae aaa ier 2 Pe eee ER ae ee 5,375,000 
15255 = CISCO UREE LNCLEOL ere eben en nr oe ana ras enna ae cate eae 2.913.750 
2,461,250 
LDC LICH bere Ard Ute Pa Le ee OR Ee ee Tee are 1,389,500 
£071,750 


Approved by the Board 


E. D. WRIGHT, Director. 
P. C. FINLAY, Director. 
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2,815,000 


2,435,000 


213,257 


1,221,743 


$1,121,528 $1,226,134 


REPORT 


<PORATION (no personal liability) as at December 31, 1969 and the statements of 
ures for the year then ended. Our examination included a general review of the 
in the circumstances. 


f the company as at December 31, 1969 and the results of its operations and source 
accounting principles applied on a basis consistent with that of the preceding year. 


BEAULAC, HOTTE, TETREAULT & CIE 
Chartered Accountants. 
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__ We have examined the balance sheet of LOUVICOURT GOLDFIELD CO 
deficit, source and application of funds, and exploration and administrative expendi 
accounting procedures and such tests of accounting records as we considered necessary 


In our opinion these financial statements present fairly the financial position 
and application of its funds for the year ended, in accordance with generally accepted 
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Current ae 
Accounts payable ........ Ne ee Oe ee eT aoe BS eee $ 4,839 
hoanspayable-— Direction 4.72. vere nae eee Bee eae 19,439 
24,278 
Loan payable — Newlund Mines Limited ........................... 25,500 
Capital 
Authorized 
7,500,000 shares of $1.00 par value 
Issued 
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STATEMENT NO. 2 


LOUVICOURT GOLDEIELD CORPORATION 


(No Personal Liability) 


Statement of Deficit 


December 31, 1969 


1969 1968 
Balance at beginning of year $1013 257 sl, 50, 00 
Add: 
Write down of other investments — 
Verchéres Inc. — Oil Corporation 31,531 
Mining claims and deferred expenditures 
in New Brunswick written off 148,442 
EX plone OU ex peneituress <2). yi nein yen ec referee ae A 10 
PRCUMISERAULY er ORC MCHUULESS < £) oie ) n eee, We e ee ele aes 10,649 8,145 
190,793 $155 
1,404,050 1,244,671 
Deduct: 

Profit on sale of marketable securities 14,550 31,414 
Babee cat end OtyCal Vac cs con gee dere eee Pane aos as ee $1,389,500  $17213;257 
Statement of Source and Application of Funds 
For the year ended December 31, 1969 

1969 1968 
Source of funds: a ee 
Proton sale of marketable: securities J. .:........0.00.-4.20000 8 [45507 Soe 
EssifevOl Capital S(CCK a (pAb eg ee Renn hs eee be eee 26,250 
Advances from Newlund Mines Limited .................. 25,500 
66,300 31,414 
Application of funds: 
Additions to mining concessions and claims .................... 16,875 7,500 
AGItiOns foreerentecve x peucilurcs uy: tarenr ant A asek ei oe ee 29,051 7,214 
Exploration and administrative expenditures .................... 10,820 8,155 
Investment in and advances to 
Western Newlund Louvicourt Explorations Ltd. ............ 42,250 
98,996 22,869 
Increase. (decrease) (in, working, capital ens tease cide eee Be (32,696) 8,545 
Working capital/at Decinnme OLbyeat: = ame peneeees ers i oe eee 8,974 429 
Working capital (decency )) amend Ol Vedte tk veh oen ee ot oa kee S. ( 23,122) ees 8,974 


STATEMENT NO. 3 


LOUVICOURT GOLDEIELD CORPORATION 


(No Personal Liability) 


Statement of Administrative and Exploration Expenditures 
For the year ended December 31, 1969 


1969 1968 
Exploration expenditures: — — 
IZOUVICOULT Aan cee ies ee oe ren Fe eee en Seto 2 es 3533 4 
New (Brunswick, .-¢ 2 sea ee Reh ce eee Reed, he a: VED. as, 153 2,639 
RAUCICI aA, Meee ee eee a ho cd eae ek 100 
Waven Cis pee, amen ct re eee een vere antenna erent PA JP. Peel nse P oe 2 OW 1,245 
SUMGTY: = Soars an ees ne et Wee ns ae eR ey tee be a 10 
29.223 Tez 
Administrative expenditures: 
Office services OE el eA NED ao TK ar AY eo RR et 1,800 1,800 
Shares (ralislel ex Pen Sese ware eee eaters art, tras tere Mtn yes eet te 2,960 3,148 
Wegalland audited asa ec en ee eee ee ae cub cnea eee Bt ae 3,963 4,053 
Miscellaneouse 1 ek ware ee coe Cae ree cnet eens, 1 Cee holy, 1,835 
Tite res tite tealee tA cc, ety aren es et ae eens fe na eve 539 189 
Cave lees ence nee The pO Cee te Re RE ON ee Ee 68 
10,649 £1025 
Less: Dividends received ey en eae aoe er eee ee — 2,880 
10,649 8,145 
Expenditures: (net) tor thes year eye ype cee ante en eet ee 39,872 15,370 
Balance deterredrat becomming: Of year im 7.0. es & cee eee ee ae 132,019 124,804 


171,891 140,174 


Deduct amounts written off to deficit: 
Exploration expenditures: 


INfewy IBGE 2 5 a Ss pwn augeavosn nnn nossonsenveoene: 123,743 
PVC op noo eo CT Fe Le te ee tee ey ee ee 100 
Sundry ... en cea CO et Eat arte ee a 10 


123,914 10 
ACINiMisirativer ex PENGIUUe shat, ate eden eae, ek ace Re a Cyc ere ee 10,649 8,145 


134,563 8,199 


Balance==detetredatend.O) Veal tee ie een Se ee eos o2eu eo 152.019 


SUMMARY OF DEFERRED EXPENDITURES 


Louvicourt, Quebec pS eat ae be Ns 7 RE PEA ae Sess ouel 
GavendisheOnttiOm. a2 reek cee eee eras ee LOTS yee 28,951 


LOUVICOURT GOLDFIELD CORPORATION 


(No Personal Liability ) 


Notes to Financial Statements 
December 31, 1969 


Note 1 — In order to complete the acquisition of mining claims in the Township of Cavendish, 
Ontario, held under an option agreement; further payments are required to be made as 
follows: 


(a) $ 5,000 on or before June 15, 1970 
4,000 on or before October 15, 1970 
10,000 on or before January 15, 1971 
11,500 on or before April 15, 1971 


and 


(b) the issue to the optionor of 300,000 shares of the capital stock of a company to be 
incorporated to acquire the claims. 


Note 2 — During the year, the Company issued 125,000 fully paid and non assessable shares of its 
capital stock at 21 cents per share for a total consideration of $26,250 cash. 


FROM]. Lorvnex Mining Corporatiom Ltd, 
120 Adelaide Street West, 
HOLORtEO, Ontario. 
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Gonvacta: 


FOR IMMEDIATE RELEASE 
Lornex signs contracts 
for sale of copper to Japan 


and financing for mine development 
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Lormex! Mining, Corporation Lid, has ssiened formal vcontracts with 2 


consortium of Japanese companies - 6 copper smelters and 3 trading 
companies - for the purchase of Lornex's entire output of copper 
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The signing of the formal contracts followed letters of intent which 
were completed last April. The contracts are subject to Japanese government 
approval. 

The contracts were signed on December 22, 1969 in Tokyo by R.D. Armstrong, 
president of Lornex and G.R. Albino, vice-president of Lornex. Mr. Armstrong 
and Mr. Albino are also respectively, president and an executive vice-president 
of Rio Algom Mines Limited, Toronto. 

The Japanese smelters involved are the Dowa Mining Co. Ltd., Furukawa 
Mining Co. Lida. Mitsubishi Metal Mining Co. Ltdt. Mitsut Mining and Smelting 
Co: Lids, Nippon Mining Co. Lid.. and Sumitomo Metal Minune Co. Ltd. ne tradine 
companies are Mitsubishi Shoji Kaisha Ltd., Mitsui and Co. Ltd., and Sumitomo 


Shoji Kaisha Ltd. 
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Lornex also has signed formal contracts with three Canadian chartered 
banks which will provide Cdn. $60 million to Lornex. The loan, secured by 
a first mortgage, is believed to be the largest Canadian bank loan for the 
development of a single, non-ferrous mining project in Canada. The banks 
are the Canadian Imperial Bank of Commerce, the Toronto-Dominion Bank, and 
the Bank of Montreal. 

Rio Algom Mines Limited currently has a 36 per cent equity interest in 
Lornex and Yukon Consolidated Gold Corporation Limited has a 24 per cent 
interest. The two companies and Lornex have signed formal agreements which 
will provide to Lornex the balance of the required funds through the purchase 
of units comprising income debentures and Lornex shares. Rio Algom will 
pucehase Cdny S21 eo millidon of EheWinite thereby Increasing ats equity ‘to 
fractionauiveover SO per Cent. Yukon will purchase Cdn. S253 million jor the 
UnLiS resultine an an equity Interest of approximately 19 per vcent, 

The Lornex mine, expected to begin production iA 1092, will be the 
largest base metal mine in Canada. Design capacity is 38,000 tons of ore per 
day. Annual output is expected to approximate 162,000 short tons of copper 


concentrate and 2.5 million pounds of contained molybdenum in concentrate, 


The property is located in the Highland Valley in British Columbia. 
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R. D. Armstrong, President, 
Lornex Mining Corporation Ltd. 
Address to shareholders' meeting, 


Tuesdaye laren ol). L970: 


The Directors Preport of March 2. 1970, contains a) rull 
statement as to the status of the Lornex project financing as 
of that date. More specifically, it reports the signing of formal 


financing and product sales agreements and states that construction 


will begin as soon as the Japanese government approves the agreements 
that.have..been signed by the Japanese parties. 
There have been two subsequent occurrences that affect Lornex. 
The first, which is important but minor in relation to the 


second, involves the discontinuance of the E.& MJ price for copper 
been based. The contract 


on whi 


provides for this eventuality and in the normal course it would 
be resolved by establishing a new mutually acceptable pricing basis. 

The second is the new British Columbia Mineral Processing Act. 
I cannot over-emphasize its seriousness in relation to Lornex. 

In simple terms the Act states that all minerals produced in 
the province shall be processed, smelted and refined in the province 
Subject toe the -avallabivity of facilities. Notwithstanding any 
agreement to the contrary, the Minister may direct that a maximum 
of fifty percent of the product of a producing mine within the 
province be delivered to a designated processing, smelting or 
refining facility for custom processing at such cost to the mine 


as the Minister may direct. 


As you have been advised, the estimated total cost of the 
Lornex project is $123.6 million. This amount includes eee 
from the Canadian bank consortium, the Japanese consortium, Rio 
Algom and Yukon totalling approximately $112.2 million. The 
entire loan structure is supported by a contract for the sale to 
the Japanese consortium of the total production of Lornex copper 
concentrates for a term of twelve years. 

As you have been advised and has been announced in the press 
letters of intent with respect to this sales transaction were 
signed with the Japanese consortium on April 14, 1969, and formal 
contracts were signed in Japan on December 22, 1969. 

In the normal course we had expected that the Japanese government 
would approve the agreements signed by the Japanese parties this 
spring and that construction would commence immediately thereafter. 

The passing of the British Columbia Minerals Processing Act 
a few days ago has disrupted this schedule. I am informed that the 
Japanese consortium and the Japanese government are now assessing the 


impact that the Act will have on the previously negotiated sales 


and financing contracts. ‘The Canadian banking. consortium, is also 


thescopper* concentrate sales contract. I must emphasize that the 


carefully constructed sales and financing contracts which were 


signed by Lornex in good faith and which had been awaiting only 
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It is my hope that a satisfactory resolution will be 


achieved but the considerations that are involved are not 
within our control. We are doing all we can do in furtherance 


of this objective but Imammot able to predict the outcome. You 


will be informed of any further developments. 
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